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7KLV SDSHUMHHW\R @\ RXD FUMYDOIHP LOMADQDOMY R DQNJI—Q’;‘I—U
QVARXUH 1O P HAD \M W SXEQKHG LQ 6HELD IRP -DQDV

2 PREHJ $ GDDED\H Z W \KH OU HWWFRYHIDIH R PDLQ)W—DP
QHZV ZDV \HBRAG  7KH DCDOMY Z DV FDUIHG RXWRQ D \IUJHAG \DP S®!
WRXIK D VHDUK [RU \HYHDO N \MPV FKDIDAMIMIF IRU DQM HIGHU
AVFRUHY 7KRH WPV DB JHGHU IGRRJ\  IDPI® YDOHV DQG

2 XU UMDUK \KRZHG KRZ \KH 6HEEIDQ DQLM HQGHU P RYHP HQW/
QVARXUH FRUMSRQGY \R \WH GVAXYH 1WDP HZ RUN DQG EURDGHU DRIV R
\KH LOMIDIRGDO DQM HXGHJ PRYHPHOWV $V \KFK  \KH @FDO DQLM HQGHU
P RY-P HOMBQGY 1Q RSSRVMRQ R IHPLQWP  \KH /* 97,4 P RYHP HQWV DQG
SUR] UAWIYH SROIFV 1Q JHHDO / NH \KH LQMCDRQDODQL HYGHJ P RYHP HOW
\KH GFDO FXUHQVUHIH RQ HAMHQIDOMWDQG ELRR] IFDO XQGHMNQEQIV R
JHQIGHUDQG \H XDV DQG LOMYRQ \KH WDGARCDOINDP LO WKPXUH EDVHG RQ
JHQGHJDM PP HW DQG DAFRP SDQ 1Q) KIHDUKLHY DQG LV SDWAR| D EURDGHU
UHWPIRQ R LGHDV DQG SWDRAFAHY R \RAIDODQG KXP DQ HTXD@V 7KLY FROM W
\KIGHV D @KWRQ ZK\  LGHDV DERXWIKH \RADOFRQGVRQQ) R JHQGHU \KH
IOLGW DQG FKDQI HDEL@V R KXP DQ LGHQMHY DV Z HODV \KH HTXDQWV 1Q \KH
GUDOVHOH DV ZHD R GUHHINP DQAUHINRYY R KXPDQ \H XDQW DA
FROUGHHG \R \KEYHWIYH

. H ZR®GV

|HP LQWWAUAYDOGMARXWH DCDOMY DQLM HQGHUGMRXUH JHQGHUIGHR®I\
IDPLO YDOHV PHAD 6HED



OARGARY &ROUGHIDWRYY

$ GHDGH KDV SDWHG MGAH \WH DQIM HQGHU P RYHP HOAEHI DQ \R JDIQ \WKSSRWDQG
YIMELDI \KURXI KRXW( XURSH 7KLY VWIQ) SRONVPDUNHG D PDWIYH FROHYDIYH
XQUFDIRQ R DQMHIGHJ PRYHP HQW IIRP ) IDGFH DRRW 6@YHID DQG RQ \R 3RDQG
GXUQ) P RELD DIRQY DJ DIQWMDP SDLIQV VHHNQ) \R EDQ \DPH\H P DUIDIH DQG \KRH
RSSRUQ) \WH WDMFDIRQ R 7KH &RXGAOR (XURSH &RQYHQOIRQ RQ 3UMYHOIY DQG
&RPEDIY 9IRGIGH $JDIQWNM RPHQ DQG ' RP HWIF 9IRBIGFH \KH , ICGEXO& RQYHQIRQ
+RZHHJ WH  IUKW DIDIQW JHEGHJ IGFR®I\  MBUWRG HDUHU 7KV ILJKW ZDV
\SHDUWKHDGHG B\ \KH 9DWDQ LQ WH PIG V DV SDWR HIRW \R UR® EDFN \KH

UHFRJ QURQ R \H XDCODQG UHSURGXAIYH W KWE\ \KH 8 QWNG 1 DIRQY 81

7KH DQLI HQGHUP RYHP HOAL FROHYDIYH DQG KDV RYHUNKH SDWAKUHH GHADGHY RUNR
EHHO JDWHUQ) YDURXY DRRWY RQ \WH W KWXQUQ) \WHP 1QD KR® Z DU DI DIQWV IHP LW
DQG /* 97,4 DWW\ RQ \WH WDAWRDOIDPIO DQG QRPDOV  7KH DQMHIGHU
P RYHP HOAXQWAY [QEYIGXDY IURP  UHDJ (RXV HOMHY  SRONFDOSDMWY UWHDRIRQDY  TXDWL
IOMBPXDO \XKSSRIMY R ID\H G2V DQG RGIDY AMYHYY FRGAHCHG  \KDWJI HQGHU
HTXDQWV DQG JXDUDQMHQ) EDME KXP DQ W KW \R GMVAUP [CDWG P ICRUAMY PD\ \KUHDINQ
\KHU\RFADCSUM®D HV

$WZ KIFEK SRIQAVGRHV KLY P RYHP HOAVEHILQ DSSHDUQ) 1Q \WH 6HEELDQ
PHAD' : KK LGHR®IIFDODWKP SIRQ/ R \KH @FDODQM HQGHU P RYHP HQW
FDQ EH UHFRQUIKARG IURP P HED GMVARXWH DQG Z KDWDUH \KH P RWAFRP P RQ
SKID\HV X\VHG B\ LW SIRSRGHON' : KR DUH \KH N SO\HY' : KIFK \RSLEV
KDYH FDXVHG \KH J UHDWMAGHD UHH Rl DQIM HQGHUP RELT) DURQ LQ \KH OWAKUH

DQG D KDO \ HDW' 7KHVH DUH VRPH Rl \KWH 1XQGDP HABO T XHWNRQY XQEHDLQJ
\K1V SDSHU

,Q RWGHU\R DUIYH DWDQZ HY \R \KH DERYH TXHWIRQ/ D 1HP .QMAFUAFDOGVARXUH
DQDOMY Z DV FDUHG RARQ \KH FROMOAR! P HAD \M W SXEQKHG 1O 6HEID EHEHQ
DDV DQG 2 RREHJ 7KH DQDOMY Z DV FDUIHG RAKURXI K D WHDUFK
IRUWHH N WPV JHGHUIGR®J\  IDPI® YDOHV DQG WGMRIDOYDOHY  $
GD\DED\H Z 1\ \KH O HWWWRYHIDI H Rl 6HLELDQ P DIQXW-DP QHZ VZ DV FKRVHQ

7KLV SDSHJ FRQBIQY \WUHH VHAIRYY IRBZ HG B\ FRFOGQ) WP DU 7KH \KHRUAIFDO
IDP HZ RIN IV GHYHBSHG 1Q \WH ILWWAHRIRQ DQG HQBL® D EUH RYHYHZ R SUHVIRXV
UMDUK . H \MUPV DUH DOR GHIGHG 1O \KH ILKVHRIRQ  7KH VHARQG VHRAIRQ LY GHYRAG \R
RAIQQ) \KH Z L[GHU P HKRGR®J LFDOIWDP HZ RIN DQG D SUHAMH GAVAUSIRQ R \KH \DP S®!
DQG FRQFUAN FROMADDOMY XVHG 7KH IRBZ 1Q)  \KLLG VHAIRQ DIP V\R SUMVHOARH GDII
DBQ Z W TXDQMAMYH DQG TXDQBAYH DQDOHY R \WH FRBPRG GDIV  7KH FRGFOGQY)
UHP DU FRQBLQ DQ DQDOMY R \KH H \MOAR Z KIFK DL HQGHU GAMVARXWH SUVHOALQ \KH
@FDOP HAD FRUHSRQGY \R UHDWG DL HOGHU GVARXUHY Z WO \KH LQMCDRGDODQL
JHQGHUP RYHP HQW



/KHRURDO WP HZ RN

$ QI HIGHUO RYHP HQW

7KH \MEMPAR RXUDGQDOMY DUH DQM HQGHUGMWARXUAHY \R WY GHRHWDUY R [LIXAGHLCH
\HYHIDOEDME \RP \/ \KDWZ H Z LOXVH 1O \KH \M W7KH SXEGFDIRQY RQ Z KIEK Z H UHD \R GR
\KLY UHSUAVHOQAD FRUSXV R UHFHQAR] W\KDVWZ HIH FUHDWNG LQ \KH SDWWHZ \ HDW DQG Z KIFK
Z W \WHU IOMEVASTDY  WDQWDIRDO DQG DQDOWDO DSSUIRDFK - KDYH HABEQKHG
\lHP \HOHV DV FRUH QMDA Z KHQ IWARP HV \R \KH SKHORP HQRQ R DQIM HQGHUP RYHP HOW
DQG \KH FIMAVP R \KH \RFD@IG JHQGHJIGHR®I\ DV IRP XDWG B\ FROHYDIYH \RADO
DRRY 7KH UFHR R KLYV QMDWUH \SHD\WV 1Q IDYRUR \WH JURZ Q) LOMHMO \KLY
SKHRP HIRQ Z KIFK IV JDIQQ) Z IGHUVRADOVKSSRWS Q IQMUMNY GMVARYHY Z DV P DCH
E\ 0 DD * BURUE Z KR DQDO] HG DFDGHP IE \W{ W IHG LOR \KH * RRJ ® 6FKROUGDIED\H
VAKRDUJRRIBIFRP FRQIIQQ) WH \WP  DQA HQGHU 1Q \WH \WBI DEVIDRWRUFRQAQAR
\KH \M W * W) RUER/ UMWHDURK \KRZ HG \KDWZ ROV GHDOR) Z I\ \KH DQI HQGHU
P RYHP HOMKDYH EHHQ SXEQKHG MGRH D \KDIS LQFUDH 1Q \WH QPEHJR W W
KDSSHZHG \KUHH \ FDWY OWUIR@Z HG B\ D GHFOCH 1O \WH \ FDW/\R IR@Z  * UHJRUE

K +RZ HYHU \KLY UAMHDURK Z DV FRP SBIAG LQ ) HELDUW MVAVEHRUH \KH
RAEUDN R \KH J@EDOSDQGP IE FDXVHGE\ WHE&2 9, YILXV \R IWZ RXG EH LOMHWILY
\W VHH P RUIH UHAHQAGDIY $ MP S®I VHDURK R \KH \DP H GDIED\VH SURYLGHV LOLI KWOQR KRZ
\HYHIDOWNGEH GHGFDWG \R \KLY \RSLE KDYH EHHQ SXEQKHG RYHU\KH SDVAER \ HDLY DQG
\WHH IV D GYHYH FREXV R\ W UHDAG \R \KH WDQUDMRDO FRQM WRI DQL HYGHU
PRYHPHQW $ MP SGI VFDUK Rl \KH \DP H GDIWED\H SURYIGHV LOWI KWQR KRZ D QP EHUR
IXGLHY GHELFDWG \R \KLY \RISLE KDYH EHHQ SXEQKHG RYHUWKH SDWARR \ HDUY DQG \KHUH LV D

GYHYH FREXVR! A WUHD\AG \R \KH WDOQWQDIRQDCFRQA{ WRI DO HIGHUP RYHP HQW

' DPNQ " HNRWNL 1 1D %AUDEQ) DG . UMD /XQ VAH DM HIGU
P RYHP HQW DV KLJKO RUDQ] HG DIKRXIK CRAFHQWDA HG  ILDCAD® Z HOHRXUWHG DG

Z KRH JRDO ERK GFD® DQG LOMIDIRD® 1V \R XQGHP ICH Z RP HQV DQG
[* %4 WKWV

,QDGAMRY \WH DGG FRQOHYDIYH DRRWY Z KR GR CRADWDFN J HQGHU W KW IRU\KHU
RZQ \DNH EXWX\VH \KHVH DU\ \R LGFUDVH \KHU RZ Q SRVMIRQY R SRZ HUDQG \KSSRW
\RADO DQG SROIFDO KIHDFKLHY 1O D VWWDIRO R \WKHU SHIFHYHG \KUDWDQG GHROEH

HO\RWAL HADO 1 RIQY \KDWAH W KW DERMIRQ SUR]LDP V\XAK DV \H XD/
HEXFDIRQ DQG JHIGHU WEHY \WH WKWAR KRP RVH XDOP DUDIH DQG \WDQUIDIRDO
LQWNDYHV 1Q \KH 1LJ KADJI DIOIAI HQGHUEDVHG YIRBIGRH DUH LGRUHDMQI © DURXQG
\KH Z R K $JQH ND * DIl DQG ( OELH . RURB] XN Z UM \KDVWIKH DQAS HQGHUP RYHP HQW
DSSHOW/\R\KHP DV LGRU-DMQI® LQOHQANDCDQG FRKHHON K



)WIRP WHVH GHIQWRQV WLV SRME®I R FRQFOGH \WDWDAKRXIK LWLV QRW

FHOAD@ HG \WH DQIJ HQGHU P RYHP HOMY QROHWHBM/ SIFNQJ XS WWDP DQG KDV

FODU FKDIDPMUMAFY  7KH YDURXY FROWHUYDWYH DRRY GDGLQ) WFDQ EH SUHFLVHO

PDSSHG ,Q DGGMRQ W WLV GLYHWW RI DRRY/ DV Z HODV LGHR®R] LFDOGLYHU HQFH

D GUIHHQMO IHDWH Rl KLV P RYHP HQWV DERYH D@ LV \WWH LGHOMLFDWRQ Rl D
FRPPRQHQHP\ LQWH IRWP RI SURJUHWLYH | RUFHV \WDWABIQG | RU.J HQGHU HT XD@MW/

1O \WH ELRDGHWAWHQH

T KHQ IMIARP HV \R DQIJ HQGHUP RYHP HQW IV GHRHWDW \R P DNH DQRHULP SRUDQW
QAMIAIRO K IQURGFHG B\ ,UHD & YHARYINVIDQG 0 DQD 9HENRWAD K EHEHHQ  \KH
WGAIRD® FROHYDIYH \HARUR! \KH J HGHIDOSXEQE DQG \KHUGHI DIYH DWRGHY \RZ DUGV
IPIQWP DQG/* %74 WKW DQG  DQIM HQGHUP RYHP HQW DV \WDQUDIRQDOP RYHP HQW
\KDWRSSRVH Z KDWRH. FD@ JHGHUIGHR®J\  RU JHGHUWHRY ,Q \WY GMIZAIRQ \KH
EX@ RQ \WH SRIMRQ R $QEUD 3HW ZKR ARV \KDWDQA HQGHU P RYHP HQW DWH D
FRP SBAMD QHZ SKHQRP HIRQ Z KRH JRDOLY \R FKDQIH \KH Z RWG RWEHU DQG VAHGAH 1O
\KH * UDP \VADQ VHQH LV \KH [IHT R KIJ O KHIH $ QRUHD 3HW DOR DU XHY \KDWRH DQLY
JHQGHU P RYHP HOMY D QDIRDOIW GHRARQHYDIYH UAVSRQH \R \KH FUMY Rl \KH J&EDO
QGHRIEHIDORWGHU 3HW 7KLV P RYHP HQVLQ \KH FRQM R \KH EURDGHU FUMY R
GPRADR VDOR DQDO] HG B\ RKHY \XFK DV* DIl . RIRE] XN " HO\RNWAL HADO

7KH\KHMY/ Rl D FRP SBMD GHZ DQG QM) XMVKDE®! P RYHP HOALY FRQILLP HG B\ \KH
IDRAKDWSKIDVAY @NH - JHQGHUIGHR®J\  KDYH RQD EHHQ XVHG MGRH \KH V Z KHH \KH
LWV XURSHDQ H DPS®! R P DW WHHAP RELD DIRQY Z DV \KH JDKHUQ) R & DWRTEV 1Q
6SDIOLQ DVD U-DRIRQ R \KH G DI DMROR \DP H\VH P DUWIDIH 3DWM.CR

EROHYDIYH $ FRLY

&RQHYDIYH DRRY GDAQ) DQLM HIGHU P RYHP HQW FDQ EH FDWI RU HG LQ VHYHIDO
ZD\V ' HQ\RWAL HADO IRUH DPS® GIMGH \WHVH DRRY IQR \KUH JURXSV RG
QGHZ DQG D@V $PRQY \WHRG \KH LGFOGH \KH & DIXRTE AKX WIKVEZ LQJ KGN \BCNY
DQG \KDWDUH RIMQ EDVHG 1Q \KH 8 QANG 6\BARY . RURB] XN O\V R\D
P LOU DRI R DIRQ  7KH VHH \WWH QHZ  JURXSV DV \KRH \KDWZ HIH \SHAD® FU-DIWG
GXUQ) \KH SUHVIRXV GHDGH \R ILJKW JHQGHUIG-R®J\  7KH DUH PDGH XS Rl FRFHGHG
SDUHQW RURMY HQV DURXQG \KH Z R Z KRH P HWDILQ) EWDQEQ)  DQG YWKDOLGHQMY DUH
RI\MO YHY VP LOUR HDRK RKHU HYHQ WRXIK \KH FRP H IULRP GLLIHIHQAFRXQNHY RUHYHQ
FROICHOV ,Q\WH QZ FDMIRY  \KH DXKRWY LGFOGH \R DG J RYHUIP HONSRORUIHG QRQ
JRYHP HOBORUDQ] DIRQ/ * 2 1* 2V $VQHZ DRRY \KH DXKRY DOR UHRI Q] H RKHU
LOXMAIROY \KDWDGYRFDWM DI DIQWWHT XDV DV Z HODV QXP HIRXV SROFDCSDIA DURXQG \KH
Z RUG \KDWZ HH HWWHU IRWP HG \R GHDOZ L\ \KLY \RSLE. RUMVARRLGHG \KH P RYHP HOATIRU\KH

\DNH R FROPIY) SROFDOSRIQV )ID® \KH JURXS DAV K IQMBRXDY SRONADQ/
RXLCDQAVK \RJ HKHULQR \KH \KLLG FDRIRY ' HONRAWALHWDO

2 | FRXUH MY GYIMRQ LV QRMGHDCODV\RP H D@HV FDQ EH LGFOGHS LO VHYHIDOJ URXSV
DW\KH \DPH \PH ,Q DGAWRQ WH JUIRXS R \RFD®G Q7 DRRY LV DOR \KH PRW
KHRLRI HOHRXV EHFDX\VH IWARQBLQY \KH O HAWQP EHU R GLIHIHQAT IRXSV  9%6A\Z KDWY
P RUH LP SRUTQAKDQ \KH FDVRD RU] DIRQ WHD L \KDWAHVH J URXSV DOHDG. KDYH D \WDGARQ
DQG DUH FRQOHPRG ERW LOMIDRCD® DQG DVWKH WM DQG GFDOBIYHO \R \KHUH 1V DQ HDU

IGZ R IQRPDIRQ DPRQY WHP ,Q DGGMRQ \KHVH DUH JURXSV \KDWKDYH [LCDGADODQG
RKHUVXSSRWZ KHKHUP DIMIDCRULOMBRXDO



( OEIHN . RURG] XN KDV FOWILHG VHYHIDQZ D\ VIQ Z KIFK P RYHP HQWRSSRMQ)  JHQGHU
IGR®J\ DUH RUDQ HG 7K FD\WI RU DIWRQ GHHSHQVY \WWH \RFD@IG QHZ DRRWY JURXS
FOWLLIFDIRQ $ ARG \R KHU \KHVH J URXSV DUH

LOMCDIRGDO WDQWDMRCDO CRQJ RYHUIP HQDORU DQL} DIRQY \SHADQ QY
1Q GEE\ 1Q) DQG \KH GU MDMWYH SURFHWHV R \KH ( XURSHDQ & RXWAR! + XP DQ
5LJKWDQG DIP LQJ \R @ IW* 97,4  DQG UHSURGXPIYH W KW

SDUDP HQMY FRP P LWtHV HADEQKHG B\ SRONFDCSDUNAY

RCDO BFDCFRQHYDIYH QRQJ RYHLP HOBICRU DQJ] DIRQY

JUDWUIRRWJ URXSV R FRGFHIHG SDUHQWV DQG

SRUDY RQICH JURXSV DQG RSHQ SOVRWP V IRUGMHP LI LQRWP DIRQ
ERR\V ERRNBW HF . RUIRE] XN K

2 XUUWMDUK RQ P HGID GAMFRXUH LQ 6HLELD KDV DAR \KRZ Q \KDW

YHY GLYHUH JWRXSV RI FROVWHUYDWYH DRRYY DUH UHSURVHOWMG LQ \WWH GRFDO
SXE@F VSDFH

* HIGHU,GHRBI\

$V P HQIRGHG HDUHU DQLM HQGHU PRYHP HQV DAKRXJK \WH DUH ®G E\ \R PDQ
GLHHIADRRY DUH SUP DU® XQWG B\ WHUFRPPRQ HJHP\  7KHHRUWH \KHVH DUH \KH
P RYHP HQW \KDWH STH\W RSSRH Z KDMKH FD@ JHIGHUIG-R®I\  5RPDQ . XKDUDQG
' DYIG 3DMIRWH I \KDWIKH HP HJ HPH DQG GHYHBSP HOAR \WH FRGAHSWRI JHQGHU
IGFR®J\  DUH Z HONGRZ Q DQG GRPXP HQRG LQ QMDWUH 3DWCRIE . XKDU D

1 DPHD WHEHIIQQQ) R \KH GHYHBSP HOAR' DL HGHUGMWRXUVAV LV @NHG \R \KH
FROQMMDA\ GHYMHG B\ \WH 9DWDQ 1Q WASROH \R R SQWG 1 DIRQ/ 81
FRQHHGAHY K \KH , QRLCDIRGDOS: RJHHIAH RQ 3RSXOMRQ DQG ' HYHBSP HOAKHS 1Q & DUR
1Q DQG \WWH ) R . R & RQHHAHRQ: RPHQ $AIRQ IRU( TXDQW ' HYHBSP HQW
DQG 3HDFH KHG 1O %M 1O 7TKHHRWH \KY FRAHSWEHYHBSHG DV D FRXQMIDWIFN
R \WH UHFRIQURQ R \H XDODQG UHSURGXAIYH WKWE\ \WH 81 Z KK Z DV YIHZ HG DV D
GHHDWE. \KH 9DI¥DQ ) RP \KLY EHIIQUQ) DQG \KURXI KRAWAKH QH WGHADGH D Z IGH
LOMIODIRCDOP RELT) DIRQ IRBZ HG  Z KIFK HQBABG \KWBACHG SDUGHIKISY  SURSDI DQED
DQG FDP SDLIQQ) DIDIQWY* 97,4  DQG JHIGHUHTXDQW W KW

,Q (XURSH DQL HYGHU DRRY SUHSDUHG WH JURXQG IRU \WWH P RYHP HOMR JDIQ
PRPHOMP 0 RWARI\RD \KH JURZ \K R \KHVH P RYHP HQW FRIGAIGHG Z W \KH SUHSDUDIRQ RU
DGRSIRQ R OZ \V\KDWH SDQGHG \KH WDQIH R EDME KXP DQ W KWIRUZ RP HQDQG /* 94,4
SHYRQV ,Q P RWA XURSHDQ FRXQUNHV \KH \WMLQQ) SRIQAZ DV DQG P RELTD DIRQYZ HH
P RUWMRIMD WP XO\WG B\ \SHALLE SROFDOGHEDMY \KDWGHSHIGHG RQ \KH GFDOFRQA{ W
6DPHVH PDWDJH ZDV D NH  FDIMOWMRU SURKMVY 1O ) UIDGFH DV Z DV \KH
WHHHGP FOPSDUQ 1Q 6GYHID $ QM HQGHU G-EDWV 1Q
3RDQG DOR IUWAG 1Q DV DPRLY YRIEHG RSSRVARQ \R \KH IDIMFDMRQ R 7KH & RXGAO
R (XURSH &RQMQIRQ RQ 3UHYHQID) DQG &RPEDNQ) 9IRBIH $JDIQWV: RPHQ DQG
' RPHWIE 9IRBIFH PR LQ 3DMORM . XKDU E K (M \WU . RYAW DQG
0 DDU 3¢lP FKURQF®IG DWBANY RQ J HQGHU\WDWKDSSHHG LQ ( XURSH IURP R

K



2 YHUWH QH WRUHH GHFDGHY \WH WP JHQGHUIGHR®J\  Z DV H SDQGHG DQG EHFDP H
SDWR \KH GRP LCDONEVARXUH

A HGHUIGHRBI\ BUHHHY \R D VR QRIRQY UHYROLQ) DURXQG \WH IG-D R
WDGLFDOA HQGHUIHP LQWWB DQG \WH KRP RVH XDODJ HQED DGYDCAQ DQ IGHD
\KDWEMP DAY \WH CDUWDOREHUR \KQIV LH  \WH CDWMDCKIHDUK\ Rl PHQ
DQG ZRPHD IRUIQMBCAH  ZKIFK 1Q SYWKIQ) IRU LQAYIGXDOLGHOMY RYHU
\RADCH SHABARQY XQGHUP LGHV \KH DQKURSREJ LFDCEDVY R \KH IDP L® DQG
\KHHRUH \RAHN ' HONRWALHADO K

+RZ $UH 7WDAMRCDOODOHY ' HICHS

,Q \KH 5XWIDQ FRQM WRGH FRXG QRWSHDN R DQ DQLI HQGHUP RYHP HQVEHADX\H
\KH NH. FRQFHSWDURXQG Z KIFK DWRADING W KVZ 1Q) PXUWHQV J DRHULY 1O IDRW \WDGMIRQDO
YDOHV (P LO( GHERU D DCDO] HV 5XWDQ SRIAHV \RZ DWBV/* 97,4 W KWIQ \KH
FROM VR \KHU IRUP XOMRQ DV LGHRBJI IHV [P SRVHG RQ 5XWD [URP \KH RXWGH K IURP \KH
© HVAS V( GHERU DU XHV \KH \XSSRWDQG P DIQMDGRH R KHIMURGRUP DIYH LOXMAIRQY 1V
SUNVHQAG DV RSSRMRQ ILRP EHBZ  \R CEHIDOGRP LQDWRQ 7KLY P HDQV \KDVWIKH
EDQRQ SURSDIDQED SURP RIQY GROWDGMRCDOVH XDOUHDRYY 1V QRASUMVHQMG DV DQ
DWDAN B\ \KH AN RQ \WH W KWRI P LORUAHY  EXVWY MVINMHG 1Q \KLY GVARXUH DV UMMBIGRH
\R LP SRVHG \H XDOYDOHV ( GHERU D

2 H FRAHSWMIQGY RXAADV FHQUDOWR MY WSH R GVARXUH QOPHD  WDGRQDO
YOOHY WZDV IQ KV Z D\ \KDWIRDGMRQDOYDOHY EHFDP H 5X\WMD V M IGHRBI\ 1URP

R DBV 7UDGMRQDOYDOHY KHUH DUH URRG 1Q WDGARQY LOKHIANG IURP URP DQIF
QQHRHOK FHOXY LGHDV R 5XWD DV D JXDUEDQ R ( XURSH GHHQAQ) R LQDO&: KUMIDQ
YDOHV 6\BOMWWKRP RSKRELE SUDPIFHY DQG O\MBRYLHSROIAY 7KHUH LV H \MOWYH QAWMU
RQ\MﬁIRLPD\ﬂRQDQB\/XE\J—TFXI—Q/\PDLQJW—DPLQ] R \KH FRFHSWR \WDGARCQDOYDOHY P RUH
1Q (GHERJ

(GHERJ WO RQD OUH ERG R UNVDUK  IXUKHU IRV \KDWOQ DGAMRQ \R
LQMCDOMIAN 1UDP HZ RIW 5XWID SURP RAYV WDGMRCDOYDOHY Z W \KH KHS R YDURXY
D@H DQG WD I  7KH 5XWDQ 2 WKRGR[ &KXUK @EEIHV DIDIQWV/* 97,4 WKW
IOMIDIRQD®  Z KLEK KDV EURXI KAMFERVHUR \KH & DIKRTE & KXUK DV ERK GEE\ DI DIQWV
\DPHVH P DWDIH ,QDGAMRQ \KH 5XWIDQ WEAM \XSSRWWDQWDIRGDOGRQJ RYH.CP HQMO
IRUWH IDPL® RUDQ] DIRQYY (FOGAQ) DPRQ RKHY \WH: R &RQIUHWR ) DP LIV
Z KK Z DVRIRXQEG 1 E\ FROHYDIHVIURP 5XWID DQG \KH 86$ ,Q DGGMRQ \W
K RUDQ] DIRQ DQ XD &DKRIF RUDQ] DIRQ Z MK MV \R \KH 7UP'S DGP LQWWIDIRQ
&HOMUIRU) DPL® DQG +XPDQ5LIKW & )DP  GFDWG IQ\WH 86$  DOR UHFHYHV ILQDGADO
\KSSRWIURP 5XWD PRW LQ (GHERU D E 7KHH DU D GLIHHFHY

EHE HHQ \KHVH P RYHP HQW DQG RQH VKRXG QRAIDOIOR \KH WDS Rl SXWI) \WHP  DOXQGHU
\KH \DP H ILDP HZ RN 2 Q\WH RKHUKDQG \KHUH DUH MP LOUMA LQ \KRHUDRIRQY P HWDJI HY

7KH EDQ LV \KH UMVXO\RI \WWH ) HGHIDO'DZ 2 Q 3URMRNRO RI & KD ILRP ,QRUP DIRQ + DUP IXON
7KHU+ FDWK DG *. HYHBRSP HOV- EEa NO 110 O xUNOYxUOERNN @UNaNGec a TOEUTT Np
Bl xUxEd¢ N UEEEN(NG ZKIFK Z DVDSSWRYHG E\ \KH 6\I\M' XP D RQ-XCH



DQG LQMQIRQY DV ( GHERU E ZUM EX@Q RQD @H R KRXIKWGHYHBSHG B\
3DMIRWN DQG . XKDU ,Q\KHUFRP SDUD\YH DSSURDFK. \KH. DGYRFDM IRU\KH \KHMY

\KDVWWN/ P SRABIQAR BUWWURP \KH FRQRM WZ KLFK LVRI SDUFXOULP SRUDGRH IRURXUSDSHU
DQG \KH DQDOMY R \KH [QOMEIQQ) R UHDWG GVARXUHVR YDURXY DRRWY LQ 6HELD

,Q\WH SRWXI RWDY UHIIRQ \WWHERG. Rl UMVHDURK RQ DQM HQGHUP RYHP HQWLY DA D\ V
H SDQEQ) DQG FRP HV IURP D YDUHW R IIHTV 7KXV DQ RMHYHZ R UAVHDUK 1Q & URDIID
FDQ EH IRXQG LQ \WH ZRIN B\ | NRNE UAHDUK RQ JHQGHU IGHRBI\ 1Q \WH
FROM WR 9%RvQD DQG +HJHIRID ZDV GRH B\ 1 HWD 9HWQ DQG 0 I[GD mHKDNE
o DP SDWD Z H FDQ UHDG DERXVWKH \XDARQ LQ 6 RYHQD LQ D FRQUEXIRQ E\ 5RP DQ
. XKDU DQG DQ DQDOWY R DQM HYGHU DM IHY DQG PRYHPHQWV 1Q 1 RW
ODFI-G:QDZD\/G?Q-IE\ UHD &YHARYINVIDQG 0 DQB 9HIENRAAD -HDDYHD
%D RWYLE DQG ' DD ' XKDEHN KDYH Z UMHQ DERXWFRGHSW R \H  DQG
JHQGHU ,Q WH UHFHOA HDLY 6DQD s XUQ 5HIDW -DP EWH IE . 1UQ DQG 7HD | NRNE
$ QUDQD =DKDUMME DQG $ GUDQD =DKDUMME DQG . DIBUCD / RGEDUHYIE
KDYH Z UMQ DERXWDWBFNY RQ JHQGHU DQG \WH FRAHSWR! JHQGHU IGHR®J\ IRP D
\KHRUHIFDCSHYSHRIYH

7R H SOLQ\KH DIIINRQV R GlYHYH DRRY/ ( GHCEHJ DQDO] HY DQA HGHUSRIARY WURXI K \WH FRCAHSWRI
AVRPXWYH FRDOIRQY E



5HVHDUK ) IDP HZ RIN

) HP LQWERUMADO VARXUWH $ (CDOMY

2 XUUMDUK LV \IADWNG [Q D Z LGHIP HKRGR®J LFDOIWDP HZ R R 1HP LQWADQG TXHHU
FUMYFDOGMVARXH DCDOMY 0 LFKH® /D] DU /D] DU RXICHY D EURDGHU GHLQURQ R
FUMFDOGVARXH DQDOMY &' $ DVD P RYHP HQAZ KRVH JRDOY \R UDIVH FUMYDODZ DUHGHW
R \KH GMVAXUIYH GYHOR \RADOSURE®P V \KFK DV GVAUP LODIRQ  XCHTXDOGIMNEXIRQ R
\RADOSRZ HJ DQG XGHTXDORSSRWXQMAV [RU RSSUAWHG \RADOJURXSV DV D PHDQV R

\R Z [GHUHP DCASDRY  SURMPW ,Q \KHVH WSHY Rl DQDOVAV \KH SKHQRP HCRQ
R JHQGHU LGHTXDOW KDV RFFXSIHG DQ LP SRABQASORH MQFH \KH EHILQQQ)  $WIKH \DP H
WH IHP .QWWWIXGEHY KDYH W QLIFDQ® P SDRRG \WH GHYHBSPHOAMR &' $ GXUQ) LW
IRUP DIYH SHURG 1Q \KH V $ QIS OWJ 1Q\KH PGB R \KH V IHP
QMVRXUH DDOMY ) &' $ GHYHBRSHG DV W RZ Q \GHAD[ HG EDQFK R WG, $V/D] DU
IXUKHUH SOIQV \KH WP HP IQWAKHIH UHHY QRARQD \R \KH FDWIRY R JHQGHUDVRGH R
\KH \WEMFW R DQDOMY K Z KIFK IV \KH FDVH 1Q &' $ K EXWDOR \R FRQAP SRUDY [HP LMW
HSIMAP RBJ IHV DQG SUDRAIFHY DQG \WH SUCASBV R &' $ $PRQ \KHH FRQAP SRUDUY
IHP LQMADSSURDAKHY 0 LEKH®I / D] DULGFOGHY \KRH \KDWEXIE RQ SRWMIBKPXUDOAN TXHHU
SRWFRBQDO DQG LOMYHRIRCDOWHRUHY 1Q Z KIFK LGHQIV 1V XQGHIARRG DV FROUKRRAMNY
DQG JHYGHU DV QRQEICDY DQG FKDQIHDE®! $VRCH R \WH IRXQGHY R ) &' $ 0 LEKHD)
/ D] DUGHLCHVIWQ \KH IRTZ LQJ Z D\

QHPIQWAE' $ LV D SRONFDOSHISHAIYH Z KIFK LQYHWM DRV \KH FRP SO[
DQOG GYHYH ZDV B\ ZKIFK JHGHU IG-RBJIHV \KDWHQNHRK SRZ HJ
DU PPHNH EHRPH ARPPRQ WQHB 1Q SDU¥XDU FRPPXQWM DQG
QAVRUH FROMW DQG KRZ \WH PD. EH RKDOQIHG 7KWV LGFOGHV
QVAXLYHD \XVBIACHG DWXP SURQY DQG LGHDOQMAY DQILQ) IWRP RYHWR
ICFUDMQI® \XEVBU IRPV R VP Y)RPMQ) RQ \VRADO MW¥FH DQG
WQURPDIRQ WH REMAINH R )& $ IV \R GP\WM DQG AKD®IQIH
GVARXUHY \RDWARQIIXH \RL EXWEAW/ J HOGHHG VRADORWGHLY LQ YDURXVZ D\ V
Z KIFK KDUP DQG IRUHFEH \RAD® SURJ UAKYH SRWELQIV |1RU QAW
DQG JURXS\D /D] DU

$ VALY SRIQVIIY LP SRUDQAR P DNH D \WUP LQREJ LFDOGIMIAIRQ 0 LFKHD® / D] DUXVAY \KH SKIDWH  J HIGHU
IGRB®I\  \R UHHUWR \WH LGHRE®J LFDODWAP SWRQY R \RADOSDUWMLOY \WDVWKWXSSRWI HOGHURSSUAWIRQ 6XFK D
GHIQURQ IV YHY GUIHHOMURP \KH \DPH SKIDVH XVHG B\ FRQHYDIYH SROFDORXUWHOW \R GHVAUEH \KH
IHP LQUWFRQWSILDA  LOKH IL] KWDJ DIOWZ KDWAH. FD@ WDGMRQDOYDGHY DQG \KH IDP LO



/D] DU IRP XOWVM] LOMUIHDWG SUCASBVR ) &' $ 7KH ILLWMBUCAS®! LV \IHG \R
\KH FRGFHSVR J HQGHU DV DQ LGHR® LEDOVIKPXUH DQG SUDPIFH \KDWGIYIGHY SHRS®I LOR
R EGAV EDMQ) \WH GYIMRQ RQ \WH DWXP HG CDWMDQHW R \VH XDOGLIHHFHY  7KH
\HFRQG SUGASGE! LV \MG \R \WH FIMTXH R SRZ HJ MDY 1URP \KH ) RXFDX@DQ 0 LFKHO
) RAFDXTRSHISHAMH DQG IRFXAHY BMADUK. RQ JHQGHU BHDMRQY DQG LGHOIMY  7KDWIRH
UHDMRQKLS EHE HHQ GMVARXWH DQG \RAHW \KRXG EH DQDO] HG DV GDGRIFDOLY \KH \KLLG
SUWCHASBIR )&' $ ' HHBSIQ) FUMFDOUH ®f LYW DVD SUDRIFH LV \KH IRXUK SUGASEI R \KLY
DSSURDFK  7KH IL1\K SUQAS®! RAIHV) &' $ DV DQ DCDOMFDODRIMP BT \KDWAKNYHY
IRUD \RAHIV R HPXDQW 1Q Z KIFK J HIGHUGRHY CRASUHGHRMUP LCH LQRMSHIRDOMHDNRYY ,Q
DGGEMRQ DCDOWFDODRMMP LV \DIG \R EH FROWNQ® \HHNGQI RAMDQG PDIIQQ) ZD VR
EHQ) DQG ZRINQ) \KDWDUH \RAD® LGFOMYH DQG RSHQ \R HYHYRQH ) LCD®  \KH [ \W
SUCAS® R \KLY DSSURDAK LV \KH WDQUQDIRQDOBIQY EHDXVH \KH LP SRUMNGAH Rl DQDO] LQJ

ERK P LOUMHY DQG FROM WDOGLIHHGAHV 1Q \WWH IXQAIRQAQ) R JHQGHU IG-R®I 1LV DQG
KRZ GLIHHQANKIDM] LHV DUH DFFHS\AG 1Q UMVSRQH \RN\KHP DUH KL K@ K\MG

© KDWKQWMY DOR \WHH SUCASBV IV KDW &' $ \WYHV \R RYHIFRP H \lH ERXQGDUHV
EHZHHQ \WHRY DQG SWDRH DQG /D] DU VHHY SROIFDORIMAV R GAMRXWH GRADV D
FRONEXIRQ \W DRAIRQ EXWDV DRIRQ INHD 2 XU SDSHJFDQ DAR EH WDG 1Q \KLV FRQA{ W
EHFDX\VH RXU FUAYDODCDOMY R DQAM HQGHU GAMVARXUH LQ \KH GFDOP HAD GRHY QRWDIP \R

RQD GHXWD® SUMHQNKHH \MQGHIAHV 1O P HAD OQIXDIH EXVWDOR \R FUMA] H \KHP 1URP
\KH SHYSHAYH R \KH WIKJ J B IRUJ HQGHUHTXDQW

$EQUVCH)&' $ MV DOR GHHWDY R LGFOGH D TXHHUSHISHRIYH Z KHQ FUMH] LQ)

DQLM HIGHUP HAD GMVRXUH 7KLY 1V EHFDXVH \KH DQA HQGHU P RYHP HQAIREX\HV Z WK \KH
\DP H IRUFH RQ\KH FR®S\HR! /* 97,4 W KWDVIWGERHY RQ\WRVH EDVHG RQ \KH SUCHAS®I R
JHQGHU HDO@Y ,Q \WH DQRRBJ\ 1Q ZKIFK 0 LEKH® /D] DUV \M WZ DV SXEQKHG DQ
LP SRABQAFRQNEXIRQ \KDWOQNRGXFHY D TXHHU @) XM SHYSHRIYH Z DV Z IO B\ + HANR
0 RVAKHEDAKHU 0 RWAKHQEDRKHU 7KLY \RHRUAFDOSHYSHRYH HP SKDM HV \H XDO
IGHOMH DQG \WH SRZ HU UHDIRQY DOR ) RXFDX@DQ \KDWDIIHAMKHP  SURGXAQ) \RADO
ICHTXD@V  $ SSURDFKHV \KDWFRQHPW\KH DQDOMY R VH XDQW DQG &' $ IRV RQ
TXHWIRQQ) KHIHP RQE IMUHRWSIEDO DQG HWHQIDOMGMARXHY DERXAGHQMA DV Z HO
DV JHQGHUELCDUNP DV D IXQGDP HQBOP HRKDQWP  RQ Z KIFK KHIMURGRUP DMWY L EDVHG
0 RWAKHEDRKHU

6DP SGI DQG 0 HKRGRBJ DG HP DUNV

7KH DCDOMY Z DV FDUIHG RXARQ D \WJ HMG \DP S®1 P DGH XS RI P HAD \M W SXEQKHG
ERE HHQ -DQXDU DQG 6HS\WP EHU RQ 1QMIHMHZ V SRUIDY  7TKHWH

LQNMIHNHZ V SRAIDE DUH DQ H \WMRQ R \WHU SUQNV DGR RUMBYIMRQ HAMRQY DQG DW
WHU FRUH SXUPRWH FRUHVSRQG W \KH IXCRARQY R \WH GDIO® RUZHND SUIHW 0 HAD

RUDY \KDWGR CRAKDYH SUQMNG HAMRQY Z HIH DR LGFOGHS 1Q \WH \DP S®I 7KH
\SHAD[@ HG VFDUK HYJLGH DVERYLCHVKWBY  CDVBYLQHW Z DV XVHG \R IRP \KH \DP S®!
DV IWHQDEBN NA Z RG HDUKHV Rl DOGHZ V SXEQKHG RQ \WH VWAV LGFOGHG LQ IWGDIWED\H
1 DVBYLQHAKRZ VRQD \WH \MBI \RXUAH DQG \WP P DU R QHZ V SIHAHV RQ W SDIHV Z KI®
QW GUAWMRY \R \KH VN R \KH \RXUAH IWHD Z KHIH \KH FDQ UHDG DU¥GN 1Q \KHU
HQIA * LYHQ \KDWIKH \M W Z HIH FRBPNG HBPWRQED® EDVHG RQ D NH Z RWG VFDUK
\KHUH 1V D SRWELDNV \KDWRP H WRUHY P D\ KDYH EHHQ P MHG \R D M@ KWGHYIDIRQ IURP
\KH DPXDOUHVXOVLY SRWEGI



7KH \DP S®! LOFOGHV WH IRCQRZ LQJ P HGID RXV@W $NMU $O-D HHD $® %
WE YWD %]/UH % 79 %IF 9RED &HY RERYND ' DQDV ' QHYQN ' HXWFKH

H®I (XWRQHZV (XWRDAWY 9RIFH Rl $PHUFD * @V MDYQRW * @V ! XP DGLW
* @V =DSDGQH 6 EIM ,QR. J ,QDNBHU -XJPHGIND -XJ SUIHW -X QH YHMY / XIIRD
.XUU ORM1RYL6DG ORQGR ORWDYD IQR 1 1 HGHMIN 1 HZVZHHN 1 LNH
YA 1R]] 1RYD 6 1RYD HHRQRPIWM 1 RYL PDID]LQ 1RYIBDGFRP 1 RYL
WBQGDUG 2. WDGIR 3HEDW 3H EDQIN 3LLRWAH YHWY 3ROMAD 33 PHGID 3WDYGD
3LHW 30D 5DGIR 5DGIR 5DGIR MR SOV 576 579 . DIXMYDF 579
1 RYL 3D] DU 5799RMRGIQD 6DQG DN SUIHW 6((EL] 6@ERGQD (YLRSD 6SRUDO
6SXV@N 6LELND GDQDV 6\MGIR % B6XERWED FRP 6 YHW 6 YHWSO/ | XP DGIND SUHW
7DDV 7THBUW 9HEHOW QRYRWY 9HONL SDIN 9HWY RQDH 9LFH 9 UDQWNH
9UPH ;= PDJID] LCH

© KHQ WARP HV \R \KH P HKRGR®J LFDODSSURDK  \WH UHVADUK. UHTHG RQ FRQMQW
DQDOMY WRKQTXH 7KH XQWR DQDOMY LV \KH \RSIE Z KIEK FDQ EH \M WDODQG RU
SIPRUDO 7KH FDWI RUHY RI DQDOMY Z HH GHRP LGHG RQ \WH EDMY Rl IRUP DO YIMELQW R

HYHOW DQG FRQMQIVUHSURVHQDMRQ R \KHVH HYHOWIQ \WWH PHAD FUMNUID $V IRUYIMELDIV

\KH IUHTXHQR. DQG LP SRUDGAH J LYHQ \R HYHQW\RURXI K \KH SOFH \P H FRQAM WG IRP R

\KHUSUHVHOBARQ DUH H DP LGHG 4 XDQAMAYH LQEFDRLY DUH XVHG  SUP DU® \KH QP EHUR

SXEQKHG \M W 1QZ KIEK VHAIRQY/\KH. DUH GFDAG \KH GIQJ\W R \KH \M W Z KDWA/\KH UDIR

R I GHG \R XQLI QHG \M W ([ DPLQQJ) \KH UHSUVHQINRQ R HYHQWIQ \WH P HAD K LH \KH
ZD\ 1QZ KIFK \KH. DUH SUAMVHONG K UHTXLWHY D TXDOQBAH DQDOMY \KDWGFGGHY DQ DCDOMY
R \KH LOMSUHYH ILDP HZ RIN DQG WD\ Rl UHSUAVHQDARQ K LH \KH EDME P HWDJHV
REDLGHG \KURXJ K P HAD UHSRWQY DQG \KH Z D\ 1O Z KIFK \KH DFTXWH P HDQQ) DQG YDOHV
\KURXJ K \M{ WWDCP HED SUDRIFHY DQG Z KLEK DUH \KHVH P HDQQIV DQG YDOHV 7KLY LGFOGHY
\KH DCDOMY R Z RUBV DQG FRQUMKPIRQY XVHG IRUVKSHIMBN KHDAQ]VDQG \KEWBV R \R{ W

EHDAH WH GQUAG QAW WH DIXGH WDGHY \KRXG KDYH \WZDWBV \KH

SIREGP FRQAQAR \KH \M W$ GR \KH FRP SRMRQ Rl \KH \W{ W LH \KH Z D\ 1Q Z KIFK \KH

DUH FRP SRVHG DQG RUDQ] HG IV DQDO] HG $Q [P SRUNQAMVHIP HOAR! KLY SDSHU LV \KH

DQDOMYR JDSVK R Z KDWY/ P MIQ) LQWH UHSRWTY K DVD EDVY IRUGIDZ LQJ FRGFOMRQ/
DERXWZ KDWY IRXQG LOWMDG R \KH P MIQ) FRQMQN




$CDOMYR &RMAMG 0 DMIDY

- KHQ MARP HV \R \KH YMELQWV \KDW
IV \WH UHSUAWHODNRO R \M W FROBIQQ)
WH WP JHGHUIGHR®I\  \KH DODOMY
R D \BMUJHAG \DP SGI \KDMGQFOGHV
PHGED \M W SXEQKHG 1Q \KH SHURG IURP
-DODY \W 2 AREHU

\KRZ V \RDWIWLY GHDWD DEVHQMQ P HAD
QVARXUH EHRMH WL QMY
WDW@  DWFGN SXEQKHG 1O WHHU
W &URDID WDWLY \KH  USRWRQ \KH
SRRHW R DMLY WH MBEXO
&RQﬂ—QMQDQGWSLR\MWWG
Q \KH SHIRG ILRP -DQDU

2 PREHU PI—G.D\A;[WZI—LH—I
SXEQKHG 1Q ZKIFK WH WP  JHGHU
IGFRBJ\ FRXG EHIRXQG

SHDMYH R \WH \RBO QP EHU R
SXEQOKHG MW DERW \KUH TXDUMY
ZHH SXEOKHG E\ WWR PHAD
RABW RQ \WH WKW IQ) R \WH SRQNFDO
\SHAKP 1 RYL 6\BQEDUG DQG 3HDW
7KH ZHHND PHAD 9UWHPH SXEQKHG
\ER DU¥GV LQ \WH DCDO] HG WP H ILDP H
ZK® DO RKHJ PHAD SXEQOKHG RH
P HAD DWF®! HDRK WY LQRUHID] \KDWRXW
R D \RDOR SXEQKHG WM W IlYH R
\KHP ZHH SXEQKHG 1Q 9UPH
"DV ;;= DG 1R]] DG WKH
UHSUHVHQMA] W \KDWDUH H \WHP HD  FUMYDO
R \KHXVHR WP JHGHUIGR®I\ DG
\WH DRIV R \WH DGYRADWY R \KH 1LJ KW
DJ DIOWMW 7KH TXHWIRQ UWHP DIQV \R Z KDW
H\WON KLY IV D UWDRIRQ \RW EURDGHU
SURFHVWHY Rl TXHWIRQQ) Z RP HQV KXP DQ
WKW 1Q \KH FRQM WR \KH LQMIDIRDO
DQMHXGHJ PRYHPHONV WDWHU \KDQ D
FROHTXHIH R \KH LQOHJH R \KH &FDO
RINKRRW

7DE®G 0 HAD 7H WSHU<HU

1 XPEHUR 0 HAD

THW

7RBNO

7TDEGI  3XEQKHG &RQMANSHUO HAD

2 X8
0 HaD 1 XPEHUR
2 XBW 0 HAD 7H W
1 RYLMIQGEDUG
3HEDW
9UPH
' DV
6UELND CDQDV
" GHYQN
9HEHQV CRYRWY
1R]]
7RBO




2 Q\WH RKHUKDQG P RWAR! \KH \R{ W TDE®N  &RQMVSHUEHAIRQ
ZHH SXEQKHG 1Q \RAHV VHAIRQY  RU
UHSURVHQAFROP QY DQG RSIQRQ SIHHY
WwDUQ 1O PLQG \KDWAKH X\XDORGHU R
VHRIRQY 1Q \WH P HAD UHOFW D KIHDURK\
R FROMOMP SRADGAH 1Q Z KIFK SROQIFV
HRQRP\ DQG \RAHW X\WXD® RFFXS\ \KH
IRQN DQG IV IHiZ  SDIHV  DQG \KH
LP SRUBGFH Rl \KH FRQRMQAGHFUHDVHY XQMOW &ROPQ/
DO HBV Z W HOMIBIGP HQV BLVKUH ZELEELE Y
DQG WH @\H \KH VHRIRQY 1Q Z KIFK \A{ W
Z HH SXEQKHG DU DQ LQEFDIRQ \KDWKH

FROMOV FRYHIHG B\ \WH \WP JHGHU 1HZV
[GHR®RI\ v WHRIQHG DV WAD®
LP SRAMUOQN 3ROV
1 R6HAIRQ
7REO
TOEG 2 YHMHZ R 3XEQKHSG &ROMONV 1 HDW® KDDRI m)B)(EQN—G\MW
$ARGEQ R $WIEXWRQ ARHHG B WH WP JHGHU

IGRBJ\  ZHH DWIEXMG \R DQ
DXKRU 7KLY IV DQ LQAFDIRQ R \KLY
FROMOAEHQ) WHRIQ] HG DV \RAD®
LP SRADQN

ATH

6Dl : WAU1R
% @H

$ GDS\WG $JHR
1HZV

2 \KHJO HAD

7RO

$ FRHUIQSHRAIRQR \WH 1 R 6HAIRQ \A{ W\KRZ V \KDARXAR D \RBOR M[ SXEQKHG \M{ W IRXUZ HH
FROP Q/ RURSIQRQ SIHHV 1Q 1 RYLMBQEDWG RGH Z DV D SUW UHBDVH 1URP \KH FXGMUDOLQUWNRQ O DIFD
6LBVND DQG \KH &RP P [WiH IRUKH 6\BQEDUE] DIRQ RN \KH 6HIELDQ / DQI XDIH FRP P HQIY  RQ \KH DGRSURQ RI
WH /DZ RQ * HQGHJ (TXDDWV DQG SDUFEXOW® WH X\VH R JHIGHNM-QMMWH OQXDIH SXEDKHG 1O 1 RYL
MDQEDUE DQG D NRXUCDOAR/ FRP P HOARQWH 1 R | LOMOHABURIO

7KH DWEX\RQ R FRQNQALY DCRKHU HBP HOAWDWHMBDEQKHY \WH KIHDUAK\ Rl FRQMQAIP SRUNCHH 1Q \KH
PHAD : Ki®I GW P SRUDQARSIEY DUH GW FRYHHG 1Q GHS\W DQG P RWE \KWURXIK DIHR QHZ V DQG EUHYV
HWHUR ZKIFK FRPHVZ W D B\ @H GHHSHUDQG P RUIH GHBIGIG FRYHIDIH R \RSIFY BRI Q] HG DV VRAD®

LP SRINQADQG WV XVXD@ GIVIR P RUH H SHUIHJAHG DQG UHORZ GHG MXUDORY RUJ XHVADXKRLY/



7KH UHDIWHD \PDOQPEHJ R \RIDOSXEQKHG \M W [Q Z KIFK \KH \MP  JHQGHU
IGFR®J\ FDQEH IRXQG \KH \MUP B/ X\VH EHQJ @ WG \R P HAD RQ \WH H WHP H W KVE L)
R \KH SRQFDO\SHAMKP D OUH AKXKQN R \WH \M W EHQJ SXEQKHG 1O WH : RWG RU
5HJ LRQVHAIRQY DVZ HODV\KH DEVHFH R \KH \MUP B/ GBFDOXAH P D\ UHSUAVHONDQ LQEFDIRQ
KDWY DR LGHD DFFHS\NG LQ \KH SXETF GAMARXUH LQ 6HEID RUDWBDWACRAE\ \KH
PDIQWWDP PHAD $ \MP KDWY P XFK P RUH SUHYDBIQALQ \KH SXETF \SKHMH DQG KDV D
P LOUFRQAQAY IDPLO® DQG WDAVRDOYDOHY /I JHIGHUIGF-RBI\  IVDAR IXQAIRQY/
DV DQ HP SW \J QUHJZ KRH X\VH GHSHIGY QU HD RQ \WH FROM WO Z KIFK MY XVHG DQG
ZKIFK FRYHY DQ HQMH \SHAKP R PHDQQJ K ILRP \KH QXFBDU IDPLO \R \KH @ LG
XQEHWDQEQ) R \KH QDIRQ DV D SDWIDUKDOH \WQGHG IDP 1O Z W WIIGD GHIGHG JHIGHU
URBN DQG FBDUKLHDUKLHY

,Q\KH SHIRG IURP -DQDV \W 2 AREHU \M WP HOIRQQ) \KLV
WP Z HIH SXEQKHG LQ YDURXV P HAD DQG \WHUQXP EHULY FROANQ® J URZ 1QY

7DE®  3XEQKHSG 7H WSHU<HDU

1 XPEHUR

<HU 3XEQKHG 7TH W

7TRDNO




SHOMYH \R \KH \RBOQXP EHURI SXEQKHG \W W \WH O HMAQXP EHUZ DV SXEQKHG E\
' DDV - XUy - SHDW % 1 9 HEHIW CRYRWY
SR 7THBU DI DG 1 RYD 6 7TKHVH PHAD RXABW SXEQKHG D \MBDOR
PHAD \M W Z KIFK UHSUMHQ P RUH \KDQ R DOBXEQKHG \M W

7TDE®  3XEQKHG &RQMINSEHUO HAD 2 X\BW

1 XPEHUR

0 HAD 2 X6 3XEQKHG 7H W
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$QIQEMIRQ R \KH IGLGEW DQG GASHUYHHW R \WH \MP  IDPL® YDOHV K DQG \KH
YDUDELDW R WP HDQQ) 1Q GLIHHOAFRQA{ WK 1V IW UHSUVHQEARQ LQ VHRIRQY \KDWARYHU

YHY GLLIHHQAFRQMON, W SUMVHGRH 1V DOR DQ LOGFDIRQ \WDWRH XVH R KV \MUP LV \HHQ DV
XQBURE®P DY DQG Z LGHD DFRFHS\DE®!

7DE®  &RQMANBHUIGHRANRQ

1 XPEHUR

3XEQKHG TH W

3RO

RO 5HIIRQ

( QRUMICP HQV
6RAHYV

1HV

&ROPQ/ 2 SIQRQ3IHHY

) UHH\WP H

6SRW

&LV

(FRGRP\

&XOKUH

6HUELD

2 \KHU

1 R 6HAIRQ

7RO

TKDWKH XVH R \KH\WMUP  IDP 1O YDOHV LV VHHQ DV XCBUREGP DY 1V DCGRCD@ B\ WIUHTXHQV
XVH QW WZ UMD IRUP DUNANY) SXLERVHY \KDWY DV SDUWRI \KH DGYHIMIQ) R YDURXV FRP SDQHV SURGEFW

DG
&ARHIIQSHARQR WY FDWI RN UHYHDO \KDWMWV P RW® PDGH XS R DIHR @GHZV



7DEG 2 YHYHZ R 3XEQKHSG &RQMANV
$FRGEQ) \R $ WIEXWRQ

1 XPEHUR

Sl 20 3XEQKHG 7H W

6\Mil : UWWU 1 R% @H

ATH

1 HZV$IHRA

QUDY?2 QO % @H

$COSWG$IHR 1 HZV

2 \KHUO HAD 2 XyBW

1 R$WIEXIRQ

7RDNO

Q ZKDWMR@RZV ZH Z L®IRFXV RQ \WH WM W LQ ZKIFK IDPL® YDOHV DWH
IOMSUHWG LQ D SRQMNFDO ZD\ E\ SROMFDO DRARY DV EHQJ GHMLDE® \HW
\WUHD\WQHG P RGHY RI RUDQ LQJ LQGIVIGXDA DQG VRFLHW DQG \WH MP LU Z D\ 1Q
Z KLFK \MLV \BINHV S@FH Z WLQ \WH IDPHZ RIN Rl JHQGHULGHR®I\  WAKRX@ EH
NHSWLQ P LOG \WDWSUHFMVHD EHFDXVH MLV Z LGHVSUHDG DQG VHHP V FRP P RQ VHQH
WH WP  IDPLO® YDOHV MPXAUQHRXV® KDV D PXFK JUHDWU FDSDFIW IRU
PRELQ] LQJ Z LGHU VHAMRQV Rl WH SRSXOMRQ WLV SRWME®! \R MQI ® RXAWAVHYHWDO
QDUDWYHV DIRXQG Z KLFK \WH FRQFHSW Rl JHQGHULGHR®J\  IDPLO® YDOHV DWH
DUNEXDWG \WH DUH RIWQ LOMIX LOHG DQG FRQQHPWG \R HDFK RWHU  7KHLU EDWLV
IV 1Q FROHUDWH WDGMRDOW GMFRXUH 1Q ZKIFK \WH IDPLO WHSUMVHON D
PHWRQ PLF LPDJH Rl \WH QDWRQ LQ Z KIFK Z RP HQ SUP DU® LI XUH DV P RWHY \WH
HP ERGLP HOAMDQG M P ERTF EHDUHY Rl WWH LGHD®Y Rl \WH QDMRQ DQG RU WH \AB\M
DQG DWIKH \VDPHWPH D P HFKDQMWP |RUWHUP DIQMQDQFH  RUGHWKFWRQ

% WD\RQR \KH DERYH \KH \KUH NA \MUP V/ 1Q \KH GHMUIP LQDURQ R \KH QDRQ DQG
CDIRCDOLGHQOMY Z DKRXWZ KLIFK \KHVH \MUPV \KH QDUIRQ DQG QDRCDOLGHOMY  FDQQRWEH
DIHH PRKHDQG IDKHDQG DG KRPHDQG * RE\ 7KH 1LV
&R \MPV FRP ELGH \WH FRGAHSW Rl P RKHUDQG IDKHUK 1Q \WH \HOH R \KHU ELR®J LEDO
IXQAMRQY K DQG @QG DV\KH [PDIH R D FHYMOQ \MUMRY  7KH\MLG \MP  KRPHDQG UHHY
\R \KH LP P HADM 1DP 1® HQYLURGP HONIQ Z KIFK D FKI@ IV FRGFHYHG WDMHG DQG JWRZ VXS
DGRSIZY \WH IPDJH DQG WUARY DV SDWR MHD EIG  $V 1 LD <XYDO DYV \NEARV
Z RP HQ KDYH D@ D\ V EHHQ LP SRUQASURIBI RQWY 1Q \KH QDARQDODUHID QRARQD EHFDX\H
R \KHUURG! LQ \KH ELR®J IFDOUHSURGXRIRQ Rl \KH CDRQ K \KHUUR®! LQ FXEXUDOUHSURGXRIRQ
IV HAMHQIDODV ZHD $ NH GHRP LCDOAVR \KH P LOBUMIF DQG CDMRDOMNVFUHDIRQ R
CDIRCDAGHOMY 1V \KH J HHD®J LFDOGP HMRQR! D \SHALLE FRP PRQRWIIQLQWH IRP R

EGRG DQG DAY Z KIFK DUH \WH EDMY IRUWH FUHDIRQ RI D KRP RI HHRXV UHSURVHQDMRQ
R \KH (DIRQ 7KXV 1Q VXK D FRGAMNH LP DILCDY  Z RP HQ DUH SUP DU® DWRADWG Z WK

FKLGUHQ DQG FKICGELIW \WH IXMUH R \WH 1DP 1O DQG \WH FRBANYH LH  \KH (DIRQ DV XK

&BHULQSHRIRQY\KRZ VIKDW Rl \KH W W Z MKRXVDIEX\IRQ DUH 35 \W W HARGRP LIF P DUNAIY)  Z KIB! D
\J QUIFEDQAVARXQN IVDIHQR QHZV



7KH DUH DOR \KH EFHDUHY R \KH KRQRUR! \KH FRP P XQW EHFDX\H Z WK \KHU DSSURSUD\A
EHKDYIRUWH. HP ERG. \KH ERXQEDY \KDWP DUNV\KH ERXQEDY R \KH FROPIYH IWHD ,Q\KLY
VHOH \WH SXISRVH R D Z RP DQ LV KHJUHSURGXPIYH IXQRIRQ \KDWY/ \KH SUMVHIYDIRQ R GRW
RQD ELR®JLFDOH IMMFH EXWDER \KH SXUMV R \KH QDR <XYDO DYV DQG \KH
\WDGARCDOAKPXUH RN \KH IDP L®  EDVHG RQ DQ HWHIDOMKQGHIBIQAQ) R JHIGHUDQG
\H XDQV JHQGHU DWPPHIY DQG DFFRP SDQ IQ) KIHDUKLHY L \KH JXDWDORH R \KH
DFFHS\IGAH DQG \KWYDO R D KIHDUKIFDO \RAHW WW DQG QDIRQ $V $ GUDQD
=DKDUMIME SXW W EIREI IFDOGHMP LQ\P 1V IDMX® ONHG Z MW QRQELR®J IFDO URBY
\KDWFRQUMM \RADQY DQG Z KIFK UHP DIQ DWIKH IRXQGDIRQ R KIHDURK\  =DKDUMME

+HFH MY QRWKQH SHARMG \WDWIQ 6HEEID RSSRMRQ\R  JHGHUIGHR®I\ K \KDWY
DGYRFDR IRU IDPLO® YDOHV K LV DOR SUMMVHQNG DV D GHHQLYH WDRIRQ \R \KH DIHQED R
\KH GHVBKRIRQ Rl \WH IDP 1O \KH RWILQV R Z KIFK \RP H SURSRGHQOW WDFHG DV IDUEDAN DV

\KH ) UHQRK SHYROMIRQ 1O 2 QH \RXUH MY \KH |RTBZ L)

QREGHI\R H SOLQ DQG XQGHIANIQG IWZ H P XWNLLKAI LYH DABDWAD \NHRK R
\KH P RGHQ KIMRY R \KH DWIDAN RQ \WH \WGMRDOIDP 1O Z KIFK HYHQMD®
SURGXFHG UMKV 1Q D OUH QP EHJR FRXQUHY 8 QGHMBIQEDE® ZH Z 1O
IRRXVRQFRPPXQ\WP IHPIQWP \RBDQMUDQ\WP DV Z HODV\ER R \KH P RW

[P SRAQV JEEDO UHYRGMRRCDY  HYHQW DG ZKIKK
P UDAXEXWO AHQMJUWH WHRWP R \WDGMRDOIDP LOHV K YID GYRUAH 1UH

®H \KH HPDGASDIRQ R ZRPHQ \KH HTXDQ DIRQ R ®UDODQG L@ DO
FR}DEMRQ LH \KH BV R PDUHG DQG LOULMP DN FKCGUHQ \KH
LQURGXPIRQ R Z RP HQ LQR \KH @ERUP DUNHMKH FKDQIH R\ SRIF\  \KH
DIILLP DIWRQ R DERMIRQ HI K DV\KH VN RI [P SBP HQIMRQ R QGHZ SRIAHY

S XUNRYIE D _”

WY DOR CRAKCH SHANG \WDWKRHVH \X R J UHDWIHYRGMRQY K \KH ) LHFK RI DQG \KH
2 RREHJ SHYRARQ R K DUH PDSSHG DV \WH FX{HV R P RGHQ DWIANY RQ \KH

IDPL® DV \KHUIGDV DERWGHP RADA  KXPDQ IBHHERP  DQG HTXDQW DV Z HODV \KH
ZD\VIQ ZKIFK \R WDQ H \WHP  RXFAD® \KDSHG P RGHDQ KIMRY  7KH IRPHUR! \KH \BR
UHYROMRQ/ DPRQ) RKHU\KIQIV \KDSHG PRGHD KIMRY E\ PDNQJ \WH Z RPHQV DQG
IHP LQWAP RYHP HOABRWIE®! \WURXJ K \H LGHD Rl \KH HTXDQW Rl DOSHRSG! 7KH DWHUGG \R

Z L\K LW UHYROMRQDY  SUDRIFHY UHI DUEQ) \KH HTXDQ LQ) R PHQDQG Z RP HQ

+RZ HYHU DV's XURYLE IXUKHUMBANMY DAKRXIK \KH P RGH.D GHVKRIRQ R \KH IDP 1O LV
UEXFAG > @W D USHMRQ R \WH PHKDQWPV \KDWZ HH VHWXS 1O HDW® BRYIHW
FRPPXQ\WP EHRUH 6\BID V FROHYDYH \KUW>  @\KH \KHRUAIFDOEDMY | RUKH GHWIKPIRQ
R \KH IDPL® ZDVZHOXQGHZ D\ 1Q\WWH : HWMD AMT DIRQ \RR ,WEHIDQ 1Q \KH M[ \NHV
DQG DWKH HJG R \KH \BZHQIAK FHQMY  IWZ LOE\ IDUNKLSDW \WH P RGHY DQG GHP DQGV
SURSDIDIAMG E\ 7URMI DQG . RBQBL s XURYLE E  7KH FRQHTYXHZHVR \KH DB HG
GHVKRIRQ R \KH IDPLO®  FDQ EH VHHQ\RGD\ LQ \KH P SRMIRQ R \KH LGHD \KDW \KH IDP LO®
IURP Z KIFK Z H DOFDP H DQG 1Q Z KIFK Z H Z HH FUD\MG DQG DVHG LV (R @QIHUQHHGHG
\KDWAKLGUHQ DU DQ XQP DI ICDE®! OERUDQG \DFUWIFH IRUZKIEK \RGD\ V GEHIDING
DOYDGFHG Z RUN DQG IUHHVH RAFXSIHG Z RP DQ QR ®QJ HUKDV HWWHU\KH Z LORU\KH \IP H
1Q IDPLCHV \KDADWH WDAD® PLUHG FUHDMG RAWR Z HSBAN \DPHVH  DAKRXIK IMKDV
EHFRP H UHGXQEDQMR \DB! DERXWH HV DV \KH  KDYH EHHQ RYHUARPH DQG DERDKHG

SDUGHIKISV RUMPS® MQIGISDUHQMDPLIHY |, EOxE 7KLY G-MKRIRQ R \KH



CRWPPDO DG CDWDO IDPL® FRQMMIY R D P DQ DQG D Z RP DQ DV QDWIDO ELR®J LEDO
RSSRMAY 1V VHHQ DV SDWWR \WH SIRWPWR  UHDAW] L) DQG FDQFHIR  IXQEDP HOBO
R QDIRQDO UHDJ LRXV DQG FXGMDOLGHOMAY  Z KRVH P DIQ H SRQHOW DU
|GHR®J IFDCSROVDO [HPIQW  \WH \RFD@®IG J@EDO /* %7 IURQN DQG \WH H WHPH
HMIRP HQUOP R WH JUHQY ZKIFK KDV D \WQGHR R VIEQ) QN HRIDAW
u NOxUEER 1 ENG $ FFREQ) \R DGYRFDMYV R \KH ILI KWDJ DIV J HOGHULGHR®I\
WH IGRB®J\ R JHGHM,  SO\WVD N RGO \KH Q7 YDOH IDP HZ RUN \KDWZ LOBDG

W HWDEQKIQ) \KH FRQEMRQY |RUWH IXQEDP HQIOGHWIKAIRQ R \KH Z R DVZ HNQRZ. W
. EOxE $ \V DCRKHUDXKRUSXWIW

)RUPDQ \R EH UHGXAHG R D IRRDK EHQ) WK DV D FRQXPHJ RU
HR@EPIF DQPDO WY GHFHADY R GHMR  HYHY  RIKHU LGHQIWV \KDW
DGRUVKP IIRP CDMRDQNV \R\H > @KH IGRBJ\ R JHGHLMP FDQ
EH REVHYHG 1Q KLY FROM W KDWY 1Q \WH FUDIRQ R FRXQBW GlLIHHON
HDM® AKDQIIQ) JHIGHY RQH R Z KIEK 1V \KH WHDO WKH JHQGHU LH \H

7KH \® R QDWUDOVH HV DUH \R EH UHSOFHG B\ KXQGUHGV L QRAKRXADQGV R
JHGHY QRGH R Z KIFK DUH UDOEXWDUMADO % DERDKIQ) DQ CDWUDO
KIRUEDO \SLLUMWDO RUJ HIHIF DXKHQIANW DQG H FOMYLNY  FRXQMUQATAIRQ
DIP V\R HOFRP SDW HYHUY \KIQJ DQG HYHY RGH \R GH& RUN \KH HOMH SOGHW

1 x| N6 ”

7K AVADOMRQ R JHQGHUP DACHW  \WDWY \R IDUBHP RYHG IURP @H  [URP WHDOP HQ

DQG ZRPHQ IRP ZKDW\WKH ZDQNDQG QHHG DQG DAFRWGLQ) R ZKIEK QR P DO
FKDUDPMUMIF IV GAMIDEGI DQG - QRWRQD \KRVH \KDWKDYH DQ. UHDMIRQ Z WK \MMERMALRGH K
WHQ\W FRXDIH SRMER K EXVDOR \RAD® P HIADWG WDIW O\H SIRMAYHHW IV QR
®QYHJ HHQ DQ IG-R®J\ DQPRMH W IQDQW $QRQE $SHREQ R \KHH
DXKRY WY IG-RBJ\ 1V SURP RAG LQ GLIHIHQAZ D\ V. HVSHAD@ \KURXI K AR LOXNMANROY
GUMINRQ DQG VFKRROSURI WDP V' DB HAD \BUJ KT \KH P RWYXQHDE®! FKLGUHQ

6\BY 1O NQGHU DURLD VH XDOHGXFDIRQ K Z KIFK KDV QRKLQ) \R GR Z \K

P HQBECRUSK\ MFDOKHDAWK EXWID\WWHUZ WK \KH GHMIKRIRQ R VH XDAGHAMYHY
K LIV DOR P SRVHG RQ FKIGH) 1Q \WH : HMWV 7KH \DP H Z DV DWP S\WG 1Q

1Q 6HELD XQGHUWH JXOVH R \KH 1L] KWDJI DIQWWIRGIFH 1O \FKRRY
7KV PRYH ZDV SDWR D SUIRWPWE\ \KH 0 IQWY R (GXFDIRQ Z KIFK
SXEQKHG D \M \ERRN P DQXDOHQMBIG ( GXFFDIRQDOSDANDIH 1RU BDURIQ)
DERX\W\KH \RSIE R \H XDO YIRBIGFH DI DIQWRKLGUHQ IRU SUPDY  DQG
VHFRGDY \VAKRRY 1Q BHEID  XQGHU WH VBRIDQ ) URP  NQGHJI DURD \R
FROUH Z0\W \M \ERRNY ILRP  YDURXY \KEMFW ZHBH GDWQQ) \R UMW
YIRBIGFH DI DIQWAKI@GUHO DQG Z RPHY = @KH DJ.J UWYH SURSDI DQED R
JHGHUWHRY DQG \WH 101G XQGHWBQEQ) R \VH XDOWV 1Q SUMVAKRRODQG
JUDGH VAKRROSWR] DP V DQG \WH P HAD UKV 1O LCRUHDMQ) FRQXVRQ DQG
WH ®W R KO DG \RXQ SHRSBI ZKR GXUQ) SXEHW DQG
DGRBMAHGH KDYH\ HAR EXL@ \WHUVH XDOGHQMY ' [P WNIVAME
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$VWH \MP JHGHIFRRPHY IRP \WH (QIOK OQIXDIH 1Q REHJW SORH DQ DFFHQARQ JHQGHUEHQ) DQ
IPSRUWMG WP \KH DXKRUXVHV \KH SKUIDVH WH  IGHR®J\ R JHCHIW  6HE IGFRRIWD G HQGHU PD
DEQVGH JHEHIGR®I\  6HE WRAD IGRRIWD



3HRS®I DUH EHQJ VHQAKH P HWDJ H \KDWE\ DFFHS\ZY \KH  J HQGHULGHQIW
QOUDIYH \WH DWH EHFRPIQ]  DTOSRZ HUXO DQG \KDWARXQGY DSSHDIY
GRAWQWIW +RZHHJ RPQSRMIH LV R® DQ IOMRQ \KHVH SHRS®I
EHFRPH XQRUMDMD RQ D PHDQ/ \R DQ LGHR®JI DO FRGFHOMMR)
FDPS , ZDV UFHQE® W) Z W D IUHQG Z KR KDV D \RQ [Q HBP HQmY
VAKRRO:  H \DXDHG DERXVWKH IDP RXV EIRBJ\ \M \ERRN 7KDWUHXG Rl P ICH

\RG P H \KDVKLY \RQ LV EHQJ \IXI KWDVWWFKRROKDVKH LV QRAD ER\ - EXVWKDW
KH KDV\ HAR GHA.GH Z KDWD@ KH Z L@EH & RP SGAMD GHVSHDW KH DWHG
PH : KR KDV\WH WKWR\D\ 7+$7 \R P\ \RQ' : KB OAMIQ) R KIP
UHP HP EHIHG \KH IDP RXV VAHH IURP \KH QRYHO7KH %IGTH RQ \KH ' UCD
Z KHUH \KH 2 P DQV NGCDS P DBI FKLGUHQ [URP \KHUP RKHY ,Q \KH SDW
\KDVWZ DV FD@G D WEX\WN [Q EGRG DQG \RGD\  IWH-PV L\ FDO®G JRQ) \R

VAKRRO « CEf LA N6 ’ ’

7KURXI K \MH HABEQWKP HOARI VRP HWP HV LP SQFLW \RP HWWP HV H STFLWELQDY
RSSRVMRQV @\H QDWWH IGHR®RJ\ KHDGK\ SDWR®JLFDO QRUP DO DEQRWP DO \WH
GHHQH R \WH WDGMRQDOIDPL® DQG HVSHFID@ FKIGUHQ LV HWBEQWHG DV D
GHHQH Rl \WWH QDWIWDORWEHURI WH ZRUB  EDVHG RQ JHQGHU FRP SGP HQBUW
\H XDODQG SK\ MFDOGUIHHQFHV DQG ELR®R] LFDOGHMP LQVP |, Q \WDWSURFHW \WH
LHWRMRQ Rl GHP DQGV IRUHTXD@MN DXWRQRP\  DQG \WH UHFRJ QMRQ Rl GUIHHQFHV

FRP ELQHG Z W DQWP RGHUQ DQG DQI:  HAMUD GLVFRXUH LV IH @EH®IG DV D GHIHQH
Rl XV WH 6HELDQ FRIIFWH RQ Z KIFK RXWL.GH IRUFHV DUH LP SRQJ \KDW Z KLFK

IV QRWDFFHSWWE®! LQ RXU 6HELDQ 2 UNRGR[ WDGMRQ DQG FXGMWH DQG FD@QJ
LOR TXHWMRQ > @RXUSHRS®! HMLFV PRWDON FRQFIHFH KIMRU DQG EHIHV
6\DQW 6WDLL

© KDWA/VHHQ DV LGFRP SDIE®! Z W \WDGANRQ DQG FXAMUH FDQ EH WDFHG RQ D QXP EHUR)
GYHY 2 (HR \KHP FRGAHQV \KH QP HIRXV P DQLHVBNIRQV R KXP DQ \H XDQW HSHAD®
KRP RVH XDV Z KIEK DUH GRVAUEHG DV MEN DQG XQQDWUDO DQG DRXD@ HG DQHZ IRU
H DP S® HYHY \IP H \KH 3UGH 3DUDGH LV RU DQ] HG RUKH SRWELDI R \KH G DOUHI XOMRQ
R \DP HVH XQRQVLYGVPXWHG 2 GH DXKRUZ UMY

)URP \KH Z DIQ) \KDWDIOUH \R KRG D JD\ SDUDCH LV \WH HJG Rl 6HELD V
(XIRSHDQ LOMIIDWRQ \R \KH RXEUDN R D AMIOZ DU EHEHHQ /* 97

H WHP LMV DQG QRUP DOSHRS®I Z KR GR QRAWZ DQAIR Z DVRK \KH MEN SDUDGH
> @RPHRGH FRX@ \D\ \KDWZ H \KRX@ LJQRUH \KH MEN DQG QR LYH \KHP
WHIPHR G\ EXWSUHAVHD EHFDXWH Z H LI QRUHG \WHP 1Q SUHYIRXV\ HDLY/
Z HDUH\RGD\ LQ D \WXD\RQ Z KHH D KDQEXCR VRGRP WA DUH \MURU] 1Q) XV
DQG GUHA® DWANGQ) \KH \RYHIHIQW R \WH FRXQN DQG \WH ZLOR W
P DNVRUMY SRSXOMRQ $ QG CRARQD \KDW7KHUILQ) HY KDYH GMKHU\NMODFGN
@RH RQ \KH P RWWDFUHG \KQJ ZH KDYH FKIGIHY 7KURXIK \KH HGXFDIRQ
VAP \KH PHAD WH DJJUAMYHD ZRW \R FKDQIH \WH PIQGV R \KH
\ RXQJTHWDQG B\ 1P SRUQ) MEN IGHDV DERXWH  \KH EFDXW R GLYHW 1O
KK DQ DIWPDIYH ZD\ ZKHH FK@UHQ DH SUMONG Z W JHXGHU
IGFR®J\ DV \WH RQ® ZD \R \KFFHW 1Q EXMCHW \RAHW DQG @H

O DUWIDJH D KHDWK IDPIO® \WWAMRDOP KDYIQ) HKIGHQ 2 WKRGH\



DQG P RUD@V DUH DOEDAVZ DU IGHDV R 900DQ SUP MYVP DI DIQWAZ KLFK LW
WV\P HIRUKH QHZ PDQ /* 9% PDQ \R WEHOH S®UQ) DQG \DMI) DOXH
GHYIDQN IHHGRPV RIHBMG B\ (XURSHDQ AM@ DIR) $QG DO R KLV

FRP P XQED\MG YID D YHY LQUGRXV P DQSXOMYH JDP H 1Q Z KIFK \KH  DUH

\WH RGHV\SUDAQ) ®&YH DQGZH E\ \WDFKIQ) FKIEGUHQ \KDWKRP RVH XDOW

IV D GMDVH DUH DOR WDFKIQ) WHP KDWHG QRARQD \RZ DUBV \WHP EXW

\RZ DUBVHYHY WIQJ IRHIQ «T NBXENG

2 \WHUGNYHY UHHUWW \KH SUREGP DY DIFRQ R \KH SDWIDURKDQOJ HGHUUWHI LP H 1Q JHHUDO

JHGHUURBN EXVDOR \KH SK\ MFDODQG S\ FKR® LFDOIQRD UMW R Z RPHQ DQG IHP LQWP
DVD \KHRY DQG SWDRIFH RI 1HP DBI HP DGASDIRQ

$ \RAHW 1Q Z KIFK IHP IQWIGHR®I\ RSHIDMY LV DXRP DIWFD® GHLGHG DV
SDWDUKDO IRUIHP LQWY D L QRQ P IRUDQ XQG-MLDE®! \RAHN  DQG \KH
P DIQ EHDUHY Rl \KLY FX@UH DUH RI\MQ DFFXVHG RN DAMVP DQG HARXUDI LQ)

WDSH FXOH &DWIQ) RAD NQG R W QKHMY R \KHVH FOIPV LY CRW
GLILEXOWR VFH \KDWZ KHQ BRNQI \KURXIK \KH GV R IHPLQWP P HQ DOG
Z RP HQ DSSHDUDV DRRWY RSSRVHG \R HDFK RKHUE\ \WHUYHY QDWUH DQG
IURP \KLV D (DWDQHW R SHIRGAF \KERWBEGDIRQ \R RCH DQRKHU IRTRZ V

> @ RURYHU Ll Z H DFFHSWKDVWELR®] LEDOUHSURGXRIRQ LV HWWHQIDO RUKH
KLYDOR! \KH \SHAHV Z KIFK LV GRAD GLDP DIF GMVRYHY  EXWD MP S® IDFW
ZH FDQ FRGFOGH \WDWAKH \XSSRVHG RSSUMWIRQ R ZRPHQ B\ PHQ DV
IPDIIGHG B\ IHPIQWY |V DPXD® D GMIDE®! SKHRPHIRQ IRP \KH
SHYSHAH R EIR®J IFDOWWYLYDCR PDONGG W YHY @ LG H AHSURQY

IMFDQ EH SRIQAG RAMKDWHYHY \RAHI \KDWKDV DFFHS\MG Z RP HQ'V W KW

DQG |HP IQVWGHR®I\ KDV FRQGHP QHG IWHD \R D J IDGXDOGMDSSHDUDGHH

T —99

© L\ D FHWMQ GRH R \DUD\P  Z H FDQ QR \KDWZ RP HQ KDYH J DIGHG \KH
W KWK GHAGH LQG-SHGHOE  Z IKRAWDQ. LQGHGRH IURP IDWHLY DERXVKH
QH DQGG GDW R IXWH JHHDIRQ/ EXWUHSUNVHQEAYHY R [HP LW
RU DQ] DIRQY WODPADV 1L Z RP HQ DUH EHQJ GHQHG \KH EDME W KW \KDW
ZHH JIYHQ W WP BQ) DIR > @,Q WKWR \KHWH IDFW ZKIFK DWH
IQGASXDEG!  MMEQY RAMKDMEH SXSRH R IHPIQWP \RGD\ LV D PHH
IKJJ®! IRUSRZHJ 7KH FKDUDPMUIMIFY R FRQMP SRIDY IHPLQWP DUH D
GHSDUWMUH IURP DQ REMPIYH SHUFHS\IRQ R1 UHD@IV DI J UHWLYH DUBFNY RQ \KH
PXUHQARKRXUA R \VRAHW \WH GHP RQ] DIRQRI PHQDVD FDWIRY  DQG D
GAVIKPIYH HIHPARQ \KH DELQIV R FHAOQ \RAHMAY \R UHOHZ  \KHP \HOHV
ERK 1Q D SXUHD ER®JIIFDOVHOH DV Z HODV FXGMD® DQG CDIRQD®

R —99
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P RUH H STAWRUP XO\RQ
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PUKMR GMMR \WH 6HELDQ IDPLO® 7KV KHQRXV DEXVH R GRP HVIF
YIRBIGH 1Q REHU\R PDULCDG H PHQ DQG GHSUYH WHP R \KHU WR®! 1O
\RAHW DQG \KH IDP 1O LV \MUE®! / IMCDF ’ ’

" XH R \KH IDAWKDW \RH EDMF IXCRAIRQ Rl IHPLQWP > @1V \WH GAMKRIRQ Rl \KH
HP SIWWFD@ RRAWPHG SDWDUKDOVRARW EDVHG RQ WDGMRQ DQG \WH 1GHQAMW R \KH
SHRS®!  IHPLQMWP [LJXUHV DV D \WROWDW \KH :  HW\> @X\HY \R DWIIFN 6HEELD DQG RKHU

FRQNHY | UEE E $VDIRHIQ PSRW MV SDWR \WH Q7 \RDQMUDQWP  1Q
ZKIFK : FMAD YDGHY > @DUH FXVH P WG DQG 7URBQ KRUAV R I—MMQLQNJ!—I\W
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WHPHGED 1* 2 GHERN WIAWYR FRBQDOGHP RADA WH Z IQAHY R \KH WDQARQIQ
DFDGPID 1/ Ko \KH WDAN DSSDUDMY \KDW F-DVAV \R H IMADV DQ H \MQURQ R
\KH QDIRQ DQG P HP EHYR \KH QDMRCDCHDA Z KR KDYH WY \KH IHHIQ) R @ DAV \K \KH
MIRDOIGD DQ DIHDWG HDM > @IXGHG B\ WHURZ Q QDURZ IOV \KDMY
QMOMHVAG 1Q RUDPIYHD KRB \RZ DGV \WH QDIRQ ILRP Z KIEK MDURH 0 DBIIFD

QLKH AMY HQVMGH FRP SRVHG P DIQD Rl QMDW FXGXUHG CDURMDMVZ 1\
DOR \WHUWHK EOP HV 6HELDQ \RAHW K \KSSRHZD LGFXDE® @K IRU
HHY XJO® \KQ) DQG HYO 7KV WGHR R WDAQ) DV 6HELDQ HYHY
IQEVGXDO SDIKR®I\  DQG  \KDP HXO DFWD@ D\ V. DDV Z KHQ \RPH
JUHRP H \KQ) KDV HBP HQW \KDWFDQ EH @NHG \W \KH 6HIEIDQ 2 WKRGR]
&KXUK DQG RKHU \SHALLE LOXMAIRQY RU FXGMDOIHDWUHY R \KH 6HEV
3HYRCDOHVMOWHD DV D UX® LV IQMSUANG DV DQ DBUHG H SUAWRQ R
FXOMD® IDPHG  LQGHVKRIE®! HKQE HYO 0 RURYHU KV WDAQ) R
LQEYIGXDOSDIKRE] LHY DV 6HUELDQ LV X\VD@® XVHG DV IXUKHU SIRR \KDWD©
R XVK R FRXUH L Z HGR RWFRQIDARAMD GHRQBP LCDM RXUWHIHY DG UL
ZH GR QRAG-DOZ 1\ \KH SDWEK DUH DWBDAXRP HZ KDW6EHELDQ EHDWW
2 WWRGR\ GG AYI) DIRQDO VAP SIRGH W \DXIKMJ DQG  WDSH
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7KLV DQDOMY R D \BUJ HAG \DP S®I R P HAD \M W SXEQKHG 1Q 6HELD EHEHQ
DD DQG 2 PREHJ \KRZ V\KDWIKH \MP  JHOGHUIG-R®I\ KDV QRW
\INHQ URRWIQ \KH @FDOP HAID \SDFH  7KH UHDAYHD \P DOQXP EHUR \RNOSXEQKHG \M W1Q
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VHRIRQY K W XVH EHQ) FRQICHG W PHAD RQ \WH H WP H WKW Q) R \KH SRQIFDO
\SHAKP DQG \KH DEVHFH R W ®FDOXVH  DUH DOLQEFDIRQY \KDWMILY DQRAZ LGHD

DFFHS\MG LQ SXETE GMRXWH RUDWBDVAGRAIQ PDIOXDP PHAD $ WP KDWY P XFK

P RUH SUHYDBIQAMQ \KH SXETE \SDFH DQG 1V FROXMARG R MP LOUFRQMOALY IDPL® DQG

WGMRDO YDOHV  /INH JHQGHUIGHR®J\  MDOR IXQRIRQY DV DQ HP SW MJ QULHUZ KRVH
XVH GHSHQGY OUHD RQ \WWH FROM WIQ Z KIFK WY XVHG DQG Z KIFK FRYHY \KH HQIVH

\SHAKP R P HDQQ K IRP \KH QF®DUIDP 1O \R \KH @ L\NG XQGHMNQEQ) R \KH QDIRQ
DV D SDWDURKDOH \WQGHG IDP 1O Z W W LG® GHIGHG JHIGHU URBN DQG FBDU KIHDUKLHY

$V IV \KH FD\H Z MK SURSRGHQW R \KH [LJKWDJ DIQW JHQGHUIG-R®J\  DWKH AHORUR!

FDP SDLIQQ) IRU IDPL® YDOHV LV\KH GHHOH R \KH QDWUDO RGHUR! \KH Z RUG \RURXI K

\WH GHHOH R \KH QDWDO IDPLO  Z KIFK LV \KUHDMQHG B\ YDURXY \RADODQG GU VDMWY

LOMYHQIRQY FRFHQQ) UHSURGXAIYH DQG /* %77 WKW YDURXV P HDVXUHV DI DIQWA HQGHU
GVAUP LODIRQ \KH HTXD@IV R KRP RVH XDODQG KHMRVH XDOXQARQYY  \VH XDOHEXFDIRQ

DQG SURKANRQ IURP J HQGHUEDVHG VIRBIGFH

1 DUDYHY DUIRXQG Z KIFK JHQGHUIGHR®I\ 1V DUFXOAG 1O RKHUFRXQUN K \KFK DV
JHQGHUDV DQ LGHR®J LFDOFRQWIKPAZ KRVH J RDOLY \WH FREQ] DIRQ R BFDOFXGMUA DQG
FRP P XQWAV IRU\KH \DNH R \KH LOMUMV R IRUMIQ SRZ HJ FHOMY Z KHRHU \KH  EH
QHRIEHDOFDS\BOP RUWH FRQIXMIRQ R FRPPXQWP DQG IHPLQWP DQG P RUH ELRDGD
\KH GMVARXUH R KXP DQ WKW DV \WH Q7 \RBQBUDQWP K DUH NCHG 1Q 6HEELD B\ DQIY
© HVALD DQG DQLP RGHD GMRXUH RQ ( XURSHDQ LOMI UNRQ DV D PHDQV R GHWIR LY
RCDOVRYHIHI QN DQG \WH 6HUELDQ CDMRCDOLGHQMY ,Q \KLY SURFHW R DUBFNGQ) \KH
IRDOIGHOMW  Z KIFK LV VHHQ DV SUHGHAPIGHG PP XIDEGI DQG HWHQID® \IP HBAW
DAFRWGIQ) \R \KH SIRSRGHOVR IDPLO YDOHV SDW R \WH GFDO XQODIRQDOHG  DQG
DIHDWG  SROQIFDCDQG LOMBPXDCHDN DOR SO\ DQ DRIYH URG

$V LQ \WH FDVH Rl WH LOMODMWRQDODQIMI HQGHU P RYHP HQW LHOLQ) RQ
DQ HWHAMDOWDQG ELR®J LFDO XQGHUMIQGIQ) Rl JHQGHU DQG \VH XD@OW
DQG LOMMMY RQ D WDGMRQDO IDPL® VMKPMH WRRWMG 1Q JHQGHU
DM PP HW DQG DFFRP SDQ LQJ KIHIDUFKIHV LV SDUARI D EURDGHU UHWRIRQ
R LGHDV DQG SWRWFHV Rl VRFIDO DQG KXPDQ HTXDAW 2 QO LQ WLV
FRQM WGRHV MEHFRP H FBDUHUZ K\ LGHDV DERXWKH \VRFLDOFRQGIMRQLQY
Rl JHQGHU WH IOXGIW DQG FKDQI HDELDWV Rl KXP DQ LGHQMAHY DV Z HODV
WH HTXDDW LQ WH ®UDOVHQH DV ZH® Rl GUIHHQNP DQUHWIMRQY R
KXP DQ VH XD@W DUH FROMGHHG VR VXEYHUALYH

QWY \HOH \KH P RCDOMVR \WHXVH R \WH\MPV JHGHUIGHR®I\  IDPL® YDOHV
WDGEMRDOYDOHY 1O \WH P HAD LQ 6HELD FEDW® FRUMSRQG \R \KH GVAXWYH 1WDP HZ RN
DQG Z LGHJDRAIRQY R \KH LOMCDIRCDODQA HOGHU P RYHP HONVZ KIEK. FRQIURQV IHP LQ\WP
\KH/* 974 PRYHPHOMDQG 1QJHHDO \WH GIVWDQG SURJ UAMLYH SRQIFY
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